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HAY REACHES PEAK
i| BEFORE WHEAT SAGS

Profit Taking and Holiday
Curtailment of Trading

Pull Down Prices.

Chicago. Dec. 22.. Notwithstanding
tliat wheat to-day overtopped any previousprice that May delivery had
touched this season, the market throughoutmost of the Board of Trade session
ruled lower. Profit taking by holders,
together with Christmas curtailment of
new ventures, had a bearish effect. The
Close was easy, at to i'«c. net uremic.

May, 1.24% to 1.24%, and July, 1.13%
to 1.13%. Corn finished 1 to l%c.
down; oats, off % to %c., and provisionsfrom 15c. setback, to ITc. advance.

Right at the opening the market
reached the apex cf prices due chiefly
to indications of possible export business
of unusual volume, and an upturn at
Liverpool. Subsequently, however, evidenceaccumulated that foreign demand
Was only fair, and for the most part
confined to wheat grown In Canada.
Little power to rally developed afterward
Gossip that heavy arrivals of new

wheat were expected at Argentine porta
early In .January, and that Greece was

buying wheat on credit In Argentina,
attracted considerable notice as a bearishfactor, and so d'd word that Minneapolisstocks of wheat had increased 700,000bushels for the week. On the other
hand, advices told of heavy rains interferingwith the harvest «h New South
Wales. Announcement tl'.at directors of
the Board of Trade had gone on record
as favoring quick legislation to help
farmers was without apparent effect.
Heavy receipts tended to depress corn

and oats. There was talk, too, of probableIncreased arrivals of corn. Provisionsaveraged higher with the hog
market.

CHICAGO PRICES.
WHEAT. Prev.

Open. High. Low. Close. Close.
December 128 128 126% 126% 197%
May 126% 126% 124% 124% 125%
July 115 115 113% 113% 114%
CORN.

December 74 74 72% 72% 74
May 73% 73% 72 72% 73%
July 73% 73% 71% 72 73
OATS.

December 44% 44% 43% 43% 44%
May 46% 46% 45% 46 46%
July 43% 43% 42% 42% 43%

RYEMay 93% 03% 01% 91% 02%
LARD.

January 10.50 10.57 10.50 10.57 10.42
May 10.W '0 S2 10.70 10.80 10.67
RIBS.

May 10.45 10.45 10.45 10.45 10.55
NEW »ORK PRICES.

WHEAT.No. 1 Northern spring. »1.50%:
No. 2 red and No. q fiard, $1.38%; No. 1
Manitoba. 11.38; No. 2 mixed durum, $1.24%,
c. I. f. track New York.
CORN.No. 2 yellow and No. 2 white,

OlUc.: No. 2 mixed. 01c.. c. I. f. New York.
OATS.Ho. 2 white. 57c.; No. 3 white,

56c.; No. 4 white, 54c.; fancy dipped whit ;,
6!>»63c : ordinary clipped white.' «HiVia57Hc.,
*11 eleva'or
RYE.No. 2 Western. $1.09 f. o. b. New

York, and c. I. f. export.
BARLEY.Malting. 82a84c. c. 1. f. Now

York.
BUCKWHEAT . American, $2.15, and

Canadian. (2 nominal.
HAY.No. J. $20a27: No. 2. *24a29; No.

8, *22a24: shipping $19a21.
STRAW.No. I rye. |23s24 a ton.

EXPORTS FO" WEEK.
Wheat. Including flout exports for the

week, accordion to B'adarea' aggregated
8,492,857 bushels, against 7.925 834 the previouswoet, and 7.524.498 la»t year: since July
1 248,582.958.. against 231,435W last season.
Corn export# for the week 1 189.972, against
782,051 the previous week and 2,773.920 last
year; since July 1 55,283,028, against 59,966,090last season.

INTERIOR RECEIPTS.
Wheat. Corn. Oats.

Yesterday 1.599,000 1,354.000 920.000
Last week 1,233.000 1.003.000 509.000
Last year 673.000 1.179 000 459,000

SEABOARD CLEARANCES.
Flour. Wheat. Corn.

Yesterday 63,000 703.noo 91.000
Last week ...... 32.000 331,000 10S.000
Last year 23.000 680,000 274,000

EXPORT* FROM N Y. YESTERDAY.
Wheat, 398,795 bushels; corn. 9,428 bushels;

rye, 61,939 bushels; flour, 87.345 sacks: pork.
50 barrels, bacons. 618,000 pounds: lard.
730.300 pounds; lubricating oil, 594,150 gallons;oatmeal, 2,950 aacka, and grasa seed,
150 bags.
"MODEH.V MILLER'S" OUTLOOK.
CHinano, Deo 23..The Modem Millersayr* "Not much snow protection

was affo-ded winter wheat over considerableareas of the belt, notably Westernand Southwestern sections. In the
period of severe weather. The crop In
general ts not believed to have suffered
materia' Injury, although the condition

- is rather low for this time of year. Mols""ture Is needed ove virtually all of the
terrlto-y In which low condition exists.
East of Missouri River, as welT as In
eastern Kansas and Oklahoma, the plant
looks sturdy, although spotted In sec*tlons.

EX-DIVIDEND TABLE.
ivo. mZAmor. I.* P^mece Fire Engine, pf., q. 1.73

Weber A Hellbroner. s-a SO
, Dec. SA.

Alliance Realty, q 3.00
Dec.»AlrTtrdue'lon. q 1.00

American Bter) Foundries, q 75
Associated Oil, q 1.50
Harriet leather, pf.. q 1.75
C., C., C. A « Leule 1 00
C., C.. C. A St. Ixiuls. pf., q 1.25
Osnsiin Southern, s-e 1.50

* Pome Mines. l,td.. q BO
Ot. Northern Railway, s-a 2.BO
Jonee Urns. Tea. 100
Kan .as C'ty 8outhern. pf.. q 100
Ka' «»r. Jnilue. pf., q '- 00
M<-elran Petroleum, q * 00
Mexican Petroleum, pf., q 2.00
Mlchlsan Central, * a 4 00
Mlchlger Central, extra 6 00
National lllscult. new, q 7S
New »erk Central, q 1.25
Northee- Cen"*nl, e-a... 2.00
Northere ra/ff1c, q 1.25
Pacific Oae r Hf.er. . 1.50
Pacific r>aa A Blw atock, estra 2%
Tan An-e-o-a- Pete, A 2.00
Pan 'rpertcan Pete, B 2 00
Pan American Pete, (took 20%
Pan Ame-tra. Pete, B. stock 20%
Prarte OP * Oa« 2.00
Hhell Pnlnn Oil 23
Transue A Williams Hteel FortIn*, q.. .50
United Alloy S'eel q 50
United Alloy 8'ecl pf.. q 1.T5
White Kaipe Oil * tteftnlnt q 50

DIVIDENDS.
ft'ork ofPayRecord.able

Arundel Corp. q. 2% Dec. 27 Jan. 2
Arundel Corp pr » a., RH% Dee. 27 Jan. 2
Battery Par* Nat. Bank.
s-a.,3% Dec. 21 Jan. 2

Brooklyn Trust Oc>., q.. 6%. .Dee. 2S Jan. 2
City Invest. Co.. a a.. 2H%..Dec. 26 Jan. 2
f'lty Invert. Co. pf.. q., 1%%-Dec. 20 Jan. 2
Central Mercantile Bank of
N. Y.. a-a «% Dec. 26 Dec. 30

Cllnnhfleld Coal Corp., % of
1% Jan. n Jan. 15

Corn Products Heflnlny Co.,
q. 1H% Jan. 2 Jan. 20

Corn Products tteftnlnt Co.
. . . .TTttTttTjmi. 2 Jan. ISpt.. a.. >*4*; _ .rieiachmami o«.. »-

r ,^r 30MortKA*e Bon? Co.. <1-, **
MaeAndrew. ForbM Co.. ,'!t>oe. <1 Jan. ISMarJU-.i^a Forb«-« Co-

3, Jan j5r2elflc*Ml'lin. 100* 27

Un'OT2*N*tl0n*' COrP
---' D*r 23 J"n- 1

B. 8. CEKTIFICATE8 AND NOTES
Appro*.

Month. Cant TWkt BM. 3$as#a i® ^Vf 1.5May 20 ... 4* *£ '^7% ,00 3."SE.-::: » « *' » f:»rj&vr.fo £ >ot 3-« ^13 t,V5» g f »« -iM«na «'*
»,I 1-2 90 S-4 4 4J'swvs

INDUSTRIALS.
Not

Sales. High. Low. Last. Chge.
800 Acme Coal 54 51 *53 -1
POO Alaska Br 1% 1% 174 ..

100 Amer Haw 8 8 15 15 15 + 14
30 Am Lt & Trac.i;i5 135 135

300 Hr-A T coup.+ 1074. 1074 1074 . 14
400 Bklyn C K R. 814 8 8

1 lot! Buddy Buds... 1-74 IVi 1A ..

1000 Cash Stores.... 714 714 714 + 14
300 Cent Ter Bug 1»4 114 l'» + '»
1000 Dubll Radio... 44 4 41» + >4
4800 Furunt Motor. 224 20 22'i +14
1000 Ke<l Teleg «4. 14
2100 Fifth Av Bus.. 0>* 814 874 +74
100 Film Insp fl tt 6.14
tn CnrH lOK 1ft". 1ft.'. .4-2

.1011 Cil Saf Kazor.li.'nj 253 256 +3
1500 Glen Aldeii CI. 50 55% Ott + 14
200 Goodyear Tire. 9% 0% 9% ..

100 H A M pf -40 40 40 +4%
1500 Hudaon A Mail 11% 10% 11% -1-1
100 Howe Sound. . 2% 2% 2% -+ %
300 Inter Rubhe/.. 4% 4% 4% + 14
30O LibbyMcNALn. 6% 5% 6% + %
300 Mercer Motor* 3% 3% 3% ..

100 Mercer Mot. vtc 2% 2% 2% %
300 M.^sabl Iron... 12% 12% 12% -f %
1400 Natl Motors pf 5*1% 55% 50 %

1104*1 Natl Tin t 27 24 23
200 Natl Trami.... 25% 25% 25% . %
05 N Jersey Zinc.173% 172 173 +1
000 New Kict I'ub. 14% 13% 14 -f %
5t*) Oselda Corp.. 11% 10% 11 -4- %
300 Peer!.-** Motor 73% 73 73 +1
100 Perfection Tiro 1% 1% 1% + %

1100 Philip MorrU.. 2« 10% 10% + %
3700 Radio 3% 3% 3% + %
200 Radio pf 2% 2% 2% .-ft
200 Sehulte Storea. 53 53 53 .1
1000 SouttiClAIron 1 31 31 31
100 Snow Fountain 4% 4% 4% .41%
400 Stand Motor.. 2% 2% 2% %

5700 Teck H t 80 78 80 +3
200 Tob Prod Exp 5% 5% 0% -f 18
50 Todd Shlpyda. 55% 55% 55% + %

2000 United Kant... 1H ltt Hi
28O0I'nRetalh'andy 5% 5% 5% ..

2000 U S Cont t 10 19 19 +1
3100 U3LU Heat 1A 1% 1% ..

100 U S Lt A H pf 1% 1% 1% %
11000 WertEndChemf 48 48 48 -HI
2400 West End Ch. 1% 1% 1% A
100 WIllyeCorlHtpf. 0% 9% 9% . %
100 WlllysClstpfcod 7% 7% 7% ..

700 Wlnther Mot A 9% 9% 9% . %
STANDARD OILS.

900 Anglo-Am 18 17% 18 + %
173 Huckeye P L.. 88 85% 88 ..

CON
Sales. High. Low. Last,

240 Advance Rumely 14% 13% 14%
90 Advance Rumely pf. 45% 4.3% 45%

620 AJax Rubber 12 12 12
525 Allied Chcm & Dye.. 79% 78% 79%
2.30 Allls-Chalmer* 44% 44% 44%
520 Amer lioacli Magneto 41% 40% 41%
110 American Can 73% 73% 73%
70 Am Car A Foundry.. 184% 184% 184%

250 American Chicle 7% 7% 7%
80 American Cotton Oil 18% 18% 18%

360 Amer International.. 28% 27% 27%
170 Amer La France 11% 11% 11%

1180 Amer Locomotive.... 127% 128 126%
50 American Radiator. .116% 116% 118%
95 Amer Saftey Razor.. 6% 6% 6%
90 Amer Ship A Com... 19% 19% 19%
470 Amer Smelt A Refln 58% 55% 5(1%
100 Amer Sugar Refining 78% 76% 76%
175 Am Sumatra Tobacco 28% 28% 28%
160 Am Tel A Telegraph. 122 122 122
180 American Tobacco.. .154% 153% 154
720 American Woolen.... 95% 94% 95%
280 Anaconda Copper 50* 49% 50
HO Assorlatd Dry Good* 65% 65% 65%

230 Associated Oil 118* 118* 1 lHVi.
90 Atch Topeka A S F..101% 101% 101%
HO Atlantic Coast Line. 11184 111* Ul\
100 Atlantic Gulf A W I. 22% 22* 22%

5015 Baldwin Locomotlve.135* 132* 134*
460 Baltimore A Ohio.... 42% 41* 42
70 Barnsdall Corpn A.. 28V* 28% 28%

770 Bethlehem Ht class B HOW 5914 69*
240 Bklyn Bapld Transit 1614 15* 18*
190 Burns Brothers ....14414 144 144
220 Burns Broe B 4414 43* 43*
440 Butte Cop A Zinc.... 9* 9* 944
50 Butterlck Co 1774 17* 1774
70 California Tacking.. 81* 81* 81*

2930 California Petrol... 88* 67 6774
845 Callahan Zinc Dead. 914 914 914
270 Canadian Pacific.. ..14474 143* 143%
110 Central Leather Co. 33* 33* 33*
300 Orro dc Pasco Cop. 4474 4474 4474
490 Chandler Motor 6374 62% 63%
320 Chesapeake A Ohio. 71* 71* 71*
210 Chi, Mil A St P 21% 21% 21%
485 Chi. Mil A St P pf. 34 33% 33*
350 Chicago A Northwest 79 78% 79
80 Chicago Pneu Tool. 82% 82% 82%

150 Chicago A Alton Ry. 2% 2% 2%
450 Rock Island 31* 31% 31%
510 Chile Copper 28* 28 28

BOSTON.
MINING.

Sales. Open. High. Lowr. Last.
100 Adventure ... 50 50 50 50
70 Ahmeek 57% 57% 67% 57%
10 Allouoz 24% 24% 24% 24%
270 Arcadian .... 4% 4% 4 4
110 Ariz Coml 8 8 7% 7%
60 Barnsdall B.. 18 18 18 18
3 Cal Ariz 68 58 58 M

43 Cal Hecla ...29<> 290 289 289
448 Carson 7% 7% 7% 774
183 Copper Range. 37* 38 3<* 38
2250 Davis Daly ..3 3% » 3
100 East Butte ..8* H% 8% 8*
140 Hancock 2% 2% 2% 2%
352 island Creek. P9 99* 98% 99%
34 Isle Royale ..21 22% 21 22%

225 Keweenaw .... 1 1 1 '

150 Lake Copper. 2% Jj
l<m mom cons ..it* >v» its *-»

100 MayflowerOC. 4 4 4 4
300 Mldhlitan 2 2% 2 2%

2 Mohawk 58 58 58 V..,
2-V) New Cornelia 17% 1T\4 17% 17%
180 Nlplsslnft ">'4 n 5T4 ®
37:. North Butte.. 0% 9% 9% 9%
85 Old Dominion 18 18 18 18

150 Osceota 32 83 32 82
1320 l'ond Creek .. 3214 3414 8214 84'*

18 Qulncy 35'4 3jJ% 3§V4 304
100 Seneca 7% 784 784 78a
50 Shannon 80 80 80 80
lor South Lake .. 25 25 2.> 2.>
340 H«,p Copper. .. 2 . -

1250Sup ft Boeton. 2 214 }74 f%
lino Trinity 114 114 ]VW *^4
350 U S Smelters.. 30% 3684 30% 30%
30 U H Hmelt pf.. 4714 47% 47% 47%

100 Utah Ape*.... 3 3 3 J
300 Utah Cons. ... 1% 1% 1A 1A

RAILROADS.
88 Bout A Albany.145 145 143% 144
93 Boston Elev... 82 82% *2 82%
40 Bost El 1st pf .121 121 121 121
75 Host El 2d pf..102 102 l<t2 102

158 Bost & Maine. 18% 18% 18% 18%
5 Bost A Me pf.. 22% 22% 22% 22%

44 C J fl Pf "4 04 93 93
28 Conn ft Bass pf 78 78 78 48
2 Eastern Mass.. 20% 20% 20% 20%
/H East Mass adj 38% 38% 38% 88%
29 E Mass pf B 00 80 58 58
10 Nor ft Wor pf.103% 103% 103% 103%
22 N T. N H ft H 20% 21% 20% 21%
1 Old Colony ... 78 76 76 70

MISCELLANEOUS.
57 Am A*r pf.... 37% 58% 57% B8%
50 Amoskcag ....115 115 113 113
10 Amoskeag pf.. 85 85 85 85
10 Am I'netspf... 18 18% 18 18%
8 Am Sugar pf..107% 107% 107% 107%

580 Am Ten 122% 122% 122% 122%
50 Amn Wool pf.109% 109% 109% 109%

tfKW YORK cmr BONDS.
Yield

Bid. A-k. Ah't.
Inter. 4'4a. Dec.. 1071 1(*1* 107<4 4.17
Inter. 4'i«. July, 19(17 10«S 1<*"4 4 17
Inter. 4H«, June. 19(1'. 10.1S >'«nH 4 17
Inter. 4'4a, Mar., 1903 10«H 1"«H 4.17
Inter. 4Ha, Nov.. 1P.*.7 100'i 4.17
Inter. 4<4i. May, 1937 10814 10.t<4 4.17
Inter. 4«4«. Apr! . 1972 W2H lOifH 4.1.3
Inter. 4>4», Apetl. 190(1 1I>2 in2>4 4.14
Inter. 4'A». Mar.. 1904 102V4 102* 4 14
tinier t'.a, Mar.. 1902 1(12'4 102* 4 14
tlnter 4*». Sept., 1900 K>2 1024 4.13
Inter. 4',«. Mar . 19t,0, op. 30.1(10*4 101H 4 12
Inter. 4V,a. April. 190(1 10214 102% 4 14
Inter. la. May. 1939 99% 1«K>% 4 01)
Inter. 4r. Nov., 1930 99<4 100% 4.00
Inter 4e, May. 1937 99% 100', 4 00
lief latere it 4a. Nov.. 1930.... 99 99% 4 03
Iteflatered 4*. Nov., 1933.... 99 991* 4 03
Reglatered 4«. Nov.. 1936. .. 9*% 99% 4 94
Inter tt%a. Nov.. 1934 .... |M> 91 4 04
' oupon 3',4a, May. 1934 90 91 404
tRrg 3%a, Nov., 1930*33 Inc. 89% 9<r% 4 02
Reg 314*. Nov.. 1940-30 tnc 4 30 4.00 ....

Reg. and oup. (eerlfl) 4%*,
July. 1923 32 tnc 4 SO 4.10 ...,

Reg and roup (aerial) 4%a,
June. 1923 30 Inc 4 80 4 00 ....

Reg and roup, (aerial) 4%a,
April, 1923-31 Ire 4.30 4 0.3 ....

fNot Hated on New York Stock Rachange.
NEW YORK STATR RONDO,

YlaM
Bid Aak. Ab".

t( anal fmp.-nigh. Imp. lis.
I Jan and March. 1922 30 4 11 0.00 ....

tCanal Imp.-HUh Imp. _8g.
Inn and Mar<-h. I07I-4O a.10 i.n ...4

fCanal Imp. III*h. Imp 8a.
Jar. ami Marrh. 1841-71.. 4 IS 1.H ....

Can*.! imp 414*. Jan.. IMM..1II 114 8 BO
Htah Imp 4V. Bapt.. IIKB .II1 114 8 80
Canal Imp 4'f*. Jan.. 1M8..10714 1'#H 8.71
Hlfh. I.np 4'4*. Mar., IM.V 107H 10014 8.71
B*r*e C. T 4M*. Jan 1MB 104
tltlth. Imp. 4a. Mar., 1007. 10714 104'4 .7 71
Hlrh. Imp. 4a. Mar.. 1M2... 1074 HM'4 7 77
Hi*h. Imp »«. Mar, IW11... 10714 10414 8.71
Hlrli. Imp. 4a. Mar.. IfWI ..ln.714 10414 7 71
!ll*h Imp 4a. Hapt., 18.48...MCl'i I'M 14 7 71
Hlrh Imp. 4a. Mar.. 10.48.. .1f>7<4 104V4 7.71
1 'anal Imp. 4a, Jan., 1807 ..10314 10444 7.71
'anal Imp 4a. Jan IW12 ,.I03'4 l«414 7 71
Canal Imp. *, July, 1MI1... 10914 "MH 7.71
Canal Imp. 4a, Jan., IM1...X»'4 1(M'4 3 71
Canal Imp 4a, July, 1900...10914 1<MI4 3.71
JHar*a C. T 4a. Jan., 1940.. 10114 jOO 3.78
bar*" C. T. 4a, Jan., 1042.. 10114 3 78
INot llatad on New It0fit Stock Kxchan**,

i
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Net
Sales. High. Low. Last. Clue.

130 Crescent P. L. 45 44 44 -f %
155 Illinois P L... 10- 101 161 +1
10 Imp OH (Can) 114% 114% 114% %

1500 Inter Petrol... 20% 20% 20% -4 14
350 Prairie P L. . 320 315 318 +3
115 S Perm Oil 100 157 157 .3
40 Southern P L.100 09 90 .2
500 S O On! n w I. 38% 58% 58% ..

6800 S O Indiana...117 115% 113% . %
100 8 O Kan w i.. 42% 42% 42% ..

800 8 O Kentucky. 123 120% 123 +3%
300 SONY (n) w 1 46% 46% 46% ..

1300 Vacuum O w 1 40% 40% 40% + %
INDEPENDENT OILS.

2000 Allen Oil 12 10 10 .6
300 Carlh Hynd.... 5% 5% 314
200 Carlb 1st pf... 12 12 12
600 Ctt Serv pf... 67 66% 67 + %
300 Clt Ser B ct... 17% 17% 17% + %
200 Clt Serv U pf. 6% 6% 6% %

8000 Creole 8ynd... 3 2% 2% + %
1000 Darby Pet 1% 1% 1% . %
2000 Engineers Pet. 17 17 *17
100 Equity pf 11% 14% 14% ..

100 Kensland Oil.. 13% 13% 13% ..

j«h> (iiiiiiana oil... 2% 2% 2% ..

HIM) Grenada OH.. - 2 1!
1100 Gulf O(Pa) w 1 49% 49% 49% ..

7000 Keystone Ran. 28 2ti *2tt .3
.'too Klrby Petrol.. 3 3 3
0000 Lancu Cr *3 8 3
1000 Lat Am Oil..* 02 02 62
2200 MaJiith Oil 'A' 4274 42% 42% . 74
400 Maracalbo OH. 147* 14% 147* + %
IKK) Marl A 4% 414 414 ..

100 Marl pf 7 7 7
400 Marland Oil... 4 33% 3% %
2100 Mexico Oil...*100 Oft 95 .5
1300 Mount Prod... 1H 17% 17% %
UK) Mount 4 Gulf. 1% 1% 1% + %

2800 Mutual Oil ... 11% 11% 11% ..

100 N Eug Fuel OH 47 47 47
100 New Mex Land 3% 3% 3% ..

2000 Noble Oil 21 21 21
100 ()m Oil 4 Gas. l* lit ..

200 Pennock OH... P',4 !i% DV4 %
10000 Red Dank 14 12 14 +1
2000 Ryan Gonaol 4 3% 4 + %
1100 Sail Cr Prod.. 21% 21% 21% + %
300 Sapulpa Ref... 3 3 3 + 7i
7(*> Seabd O 4 G.. 2% 2% 2% ..

,2200 Simms Pet 13% 13% 13% + %
3000 So State Oil... 18% 1674 18% +1%
1000 South P 4 R.* It 0 it
poOO Trxon O 4 L.* 30 30 30
3800 Turman Oil... 1A 1 lit ..

600 Wilcox Oil.... 074 074 «% + %
200 Y Oil 4 Gas..* 9 8 9..

SOLIPATED SI
Sales. High. Low. Last.

90 Chlno Copper 27 20% 20%
320 Coca-Cola 70% 70% 7t:%
SO Ctlorado Southern... 41% 41% 41%
120 Col Gas ,fc Elec 107.% 104% 10474
517. Coluin Graphophone.. 2% 2% 2%
f.0 Conlej. Tin Foil 10% 1«% 1«%
80 Compel & Tabulating 71 71 71
90 ConsoH '.ated Cigar ..40 40 40
70 Consolidated Gas w 1 58% 58% 58%

1280 Consolidated Gas.. .119 110% 119
610 Cpnsf lldated Textile. 11% 11% 11%
SO Continental Motors.. 11% 11% 11%

1050 Corn Prod Refining.. 13274 129% 130%
617 Cosden Co 52% 61% 51%
785 Crucible Steel 71% 70 70%
120 Cuban Am Sugar. .. 2074 20 2ll%
177. Cuba Cane Sugar.... 1374 13% 1374
27>0 Cuba Cane Sugar pf. 40% 40% 40%
520 Davison Chemical... 32% 31% 32V4
97. fttelaware 4 Hudson.112% 112)4 112%
70 Del. I.ack 4 West 130% 130% 130%

510 Endloott-Johnson ... 89% 88% 88%
SO Erie i»t pf 14% 1474 1 4%
470 Famous Play Lasky. 92 90% 92
380 Fisher Body 217 213% 217
520 Freepcrt-Texas 20 19% 19%
100 (Jen Am Tank (17 67 67
4500 General Asphalt.... 50% 477i 40%
150 General Cigar 82% 82% 82%
380 General Electric 183% 182% 183%
500 General Motors 13% 13% 13%
150 Goodrich (B F) Co. 3374 33% 33%
90 Gray Davis 13% 1374 13%
270 Great Northern pf.. 78% 78% 78%
100 OtNorCtsforOreProp. 30% 30% 30%
720 Gulf States Steel... 81V; 79 80%!
090 Houston OH 7174 69 70
60 Hy-draullc Steel 3% 5% 5%
630 Hudson Motor 27.% 25% 27.%I 130 Illinois Central 1117* 111% 111%
SO Indtahoma Refg 6% 07§ 0%

220 Internal Harvester. 87% 87% 87%
5O0 Intern!! Mer Marine. 101,4 10% 10%
350 Inter Mer Marine pf. 47% 40 40%
MO International Nickel. 13% 1.7% 13%
370 International Paper. 53 31% 51%
300 Invincible Oil 14% 14% 14%
2S0 Iron Products Corp. 47% 40% 40%
220 Kayser 43% 43% 43%
1(H) Kansas * Gulf 1% 1% 1%
310 Kansas City Pouthn. ]!)% 10% 10%
420 Kelly Sprlngfld Tire 44% 4.'l% 44
240 Kennecott Copper... 30% 80% 30%

OUT OF TOW
Sales. Open. High. Ijow. Last.

50 Eastern Mfg.. R% 8% 8% 8%
85 Eastern S S.. 84 84 82% 84

100 Edison 108% 100% 108% 10P%
1050 Klder 0% 12% 0% 11%
100 Gardner ...... 10 10 10 10
150 Greenfield .... 10 II) 10 10
157 Hood Rubber.. 30 .*4) 50 50
140 Int Cement 34% 83 34% 35
185 J T Connor... 30 30% 30 30
115 Llbhy 0 0% 5% 5%
240 Loews 10% 10% 10% 10%
40 Maan Gas 87 87% 80% 87
120 Mass Gaa pf.. 70 70 00% f.0%
10 Me* Inv 12 12 12 12

10O Midline Body.. 22 22 22 22
302 Natl Leather.. 7 7% 7 7
11 New Kng Tel..120 120 120 120

300 New Eng Oil. 1 1 1 1
235 }'ac Mills 101 101 188 188

1 riant pf 82 82 82 82
5 Root 8% 8% 8% 8%

70 Swift 100% 100% 100% 100%
30 Swift Intl 10 10 10 10
40 Torrlngton .... 44% 44% 44% 44%
8 Unl Drug 83 83 83 83
2 IT Drug lat pf 48 48 48 48

28 Unl Fruit 151% 153 151% 153
2050 Unl Shoe 42% 43% 42% 42%
100 IT 8 Steel 107% 107% 107% 107%

5400 Ventura 27% 20% 27% 20%
2700 Waldorf 30 37% 30 37%
755 Waltham 5 5% 5 5%
123 Waltham pf.. 13 13% 13 13%
70 Warren Rroa.. 20% 20% 20% 20%
5 Warren 1st pf. 34 34 34 34

BONDS.
$3000 A G W 5a 52% 52% 52% 52%
4000 Mass Gaa 4%s 00% 0O% 00% 00%
BOTH) New Kng T 5s 08 08 07% 08
2000 War Bros 7%s 100% 107 100% 107

CURB.
Bid. Ask.l Bid. Ask.

Alpha .... 5 7 iGadsden ..00 80
B S Gaa.. 0 7 IHoma 2 4
Bohemia.. 05 75 |La Rose... 20 28
It,,- Xr fClv 50 no Vl.tctlr 9
Bo* A Mnn .. 2 [Mutual D.. 23 2a
Calaveran.. 2* 3 [Nixon 2 4
Chief Cona. .1 8*|Oneeo .... 20 3."
Conn Cop.. 3% 4 Seven Met.. 2 6
Cryatal ... 1* 1* Texan* 4 5
Denbigh ..4 8 [U V Kxt.. 27 28
K*gle A BB 2 3 Yukon .... 70 80
Eur Croca 28 20 |

raiuDisrj'HiA.
Saloe. Open. High. Low. Laet.

270 Am «iar 78 HO 78 HO
4<*> Am Hallway*. 13 13 13 13
3'l Am Jtwya pf.. 8.1 03 A3 A3

100 Am 8toraa ....103* 105* 105* 105*
42 Huff * 8 pf tc 63 63 03 03
18 Cambria Iron.. 40'; 40* 40* 40*

100 Erie Light 23* 24 23* 24

MISCELL ANE<
NKW YORK BANK STOCKS.

Bhl.Aek.l Bld.Aek.
America 213 21»!Ylfth Nat 105 205
Am Exch 204 302 Elrxt Nat 1213 1230
Battery 133 143[(;arflel<1 Nat. 240 ...

Bowery 423 ... Gotham 180 187
Bryant Park..155 105 ire«nwlch ...203 ...

B'way Cent 145 Harrlman ....373 385
'Bronx Boro. 125 .. Hanover MO 083
Bronx Nat....105 ... Irving 240 245
Butrh A D.. 130 1401 Induetrlal 10'. 203
Cen Merc 210 ... Imp A Trad..390 ...

Chaae 338 343lManhat Co 148 133
Chat A P 255 2001 Mech A M 401 407
Chelaea Eg... 100 110 Mutual 300 ...

Chemical ....033 643| Nat American. .. 130
City 333 340) Jfew Neth 125 133

[Coal A Iron..213 222!Pacific 300 ..

Colonial 323 ...IPark 440 430
Columbia ....220 240|publlO 270 200
Commerce 200 300 Pcahoarit 383 345
Com"wraith. ..213 .. .Ifltandard nor. 313
Continental ..ISO 140jftiat* 84.* 303
Corn K*ch....«33 445(ril Ward 230 ...

Coamopnlllan. 03 ...ItTnltrd Htataa.]82 ...

Kaet lllvrr.. IT3 ... Waah Hta 210 ...

rlfth Ave...1<B0 .. .| Yorkvllle 300 ...

TBC8I AND M'RKTY COMPANIH8.
Bid. Ank.l Bid A«k.

Alliance 80 (l.awypra M...153 102
Am Hurefy 01 03'I.awyera T....210 929
Rk of NYAT.4.38 403! ManufacCre ..200 ...

Banker* 373 378!Metropolitan ..300 310
riunu <v ,ii'K »nge nonii .lin w->
Brooklyn Tr. 401 r.OOl'-t T of W 11". nn
Ont I'nlon... -nn 444|Nnt Purely... .200 207
Columbia ....314 310 N T Tr 344 .V.4
Comm»r Tr..11S ...IN Y Title 10*. 173
Ktf)|> Trint.. 300 ..People* 3«r, ...

F.qultable ....170 lOMfeatty A*«ne. .100 1(1.1
Farm-rn LAT.MV1 51f> Title G * T...33.1 341
Fulton .241 .. Htate*!200 1281
Fidelity 210 ... U H M * T..314 322
Guaranty ... 210 224|C H Title G..100 110
Hudaon r. . 100 ...(W»atche*t*r ..14.1 ..

Klnc* GO 750 ...|Wllt T * T..190 ...

RrCAR STOCKS.

Bid. Aak.i Tlld. A*k.
'iririrM... 13 13 National ..100 104
C Agulrre. 82 84 Holly Hut.. 18 22
Cent Hut.. H 184! do pf...,. .18 84
do of.... 1 8 (New Nl« .200 210

Kajnrdo ..81 84 i8anta U pf. 8 18
Fed Hutat (10 08 (Bav Sugar.. .11 08
Godch Of.. 80 M do pf 102 100
OtWnw.. 7# 81 IW lad pf.. 30 40
40 pf....lM 108 {

V YORK HERALD,

URB MARKET
HBER 22. 1922.

MINING.
Net

Bales. High. Low. Last. Clige.
900 A1 Brit Co!... lTi 1% 1% -

5000 Belcher Ext..* 5 5 6
3<>no Big Bodge....* 5 5 5 +1
10OO Bison Gold...* 25 25 25
7000 Bos Mon Cor.* 17 15 . 17 +2
1IXNI Canada Cop..* 5 .1 5
1100 Canario Cop.. 2H 2H 2% ..

3IXX1 Cundalarla ..*29 29 29
21X1 Col Emerald..* 45 40 45 +6
30OO Con hiev Ut .* 11 10 11 +2
900 Cont Mines 5 4V 5 -f
1000 Cork Prov M.* 15 15 15
2H00 Cortes Sliver.. 1>4 1H lli
4(H) Cri.sson Gold. . 2%-% .

2000 Dean Consol.* 77 75 70 +2
. m r.o «i 4-1

100 El Salvador..* 2 2 2
6000 Emma Silver.* 2 2 2
8000 Eureka Cro..* 28 28 28
10000 Cold Com d « «
110O0 Cold Peep....* 10 9 10
1000 Gold novel...* fl ll 0 +1
1000 Gold Klor * 24 24 24
>1000 Gold Zone * 8 8 8
luOO Croon Mount.* fl fl 6 .1
4000 Hard Shell....* 5 4 4.1
1000 Harmlll Dlv .* fl 11 B
200 Henrietta 811.* .14 (14 64 +4
100O Hilltop Nov.... 1ft 1ft 1ft . A
.1000 Indop Lead...* 29 29 29
200(1 Iron Bios 28 20 29
1000 .lumbo Ext...* 6 6 6 ..

2000 Lone Star M * fl « «
1000 Marsh Mln...* fl « B ..

11000 Nut Till 27 24 26
400 N Ilom Cop.. 274 2% 2% + 14
300 Nlrlsslnu .... 6% 6* M4

24(H) Ohio Cop 6C D6 66 .3
1300 Rav Here Mln HA 1V4 Hi . H
100 Ruby Rand. * 24 24 24

2000 Silver King..* 1 t 1.2
1000 811 Mlnea Am.* 18 18 18
1000 Spear Head..* 7 7 7 ..

6700 Tech Hughes.* 80 78 80 +3
200 Ton Belmont.. 1ft 1ft 1ft + A
2100 Ton Divide..* 68 68 68 .1
2.V10 Ton Extens... S« 3* 374 ..

5R00 T7n Eastern... 13. 13. 13.
£00 Vn Verde kx. 27% 27" 27" %
400 Unity Gold .. 3% 3% 3% + %

2100 W End Con.. 1% 1% 1% . A
3000%W End Ext..* 6 »1 6 .1
5000 White Caps..* 10 10 10
2000 Yukon Gold..* 9 8 9

BONDS.
$1000 Alum 7a "33. ..fo(J% 10*1% 100% ..

0000 A LT(ls w wa.100* 100* 100*1 ..

1000 A S R 5 A wi 93% 93% 93%/ %

rOCK EX CHA
Sales. High. Low. Lusf.

2230 Keystone Tire * Rub 9 8 9
00 Lee Rubber & Tire.. 2(1 2(i 20

380 Lehigh Valley 09% f!7% 09%
573 Lima Loco Works... 00 39% 59*
30 I.oose-Wllos Rlscult. 52% 62% 52%
480 Mack Truck 60% 65% 6(1%
270 Mclntyro Porcupine. 18 17% 17%
810 Mailinson (H R) & Co 37% 30* 37%
70 Manhattan Shirt 45% 46% 45%
130 Market St Ry pr pf. 70 70 70
1000 Marland Oil & Ref.. 27% 20* 27%
90 May Dent Stores 09% 09% 69%

895 Mexican Seaboard... 18% 17 17
270 Miami Copper 27% 27 27
640 Middle States Oil.... 11% 11% 11%
39(1 Midvale Steel 27% 27 27
660 Missouri Pacific pf.. 44 43% 44
450 Montgomery-Ward .. 22% 22* 22*
120 Motner Lode 11% 11% 11%
110 Moon Motor 18% 18% 18%
230 National Biscuit w 1 3(1% 36% 3(1%
130 Nat Enam & Stamp. 66* 6(1 (16
80 National Lead 127% 127% 127%
920 New York Central... 95 94% 94%
570 N Y. N H A H 21% 20* 21%
50 N Y. Ont & Western 20% 20% 20%

390 North American ... 97* 97% 97*
720 Northern Pacific .. 7(1% 75% 76%
150 Ohio Body B 7% 7% 7%
200 Okla Prod & Ref... 1% 174 1%
250 Otis Steel 8* 8* 8*
50 Owens Bottling 36% 36% 36%
110 Piggly Wlggly 52% 52% 52%
354) Paciflo Gas & Elec. 88% 87% 88%'
540 Pacific Oil 4(1% 45% 40%
2975 Pan-Amer Pet A Tr 93

"

93% 94%
1470 Pan-Amer P « T 1) 87% 87% 87%
00 l>nrlsh A Binghain.. 12% 12% 12%

830 Pacific Development. % % %
372 Pennsylvania 11 11.. 40% 4tl 40%
290 People's Das 94 93% 94
310 Tere Marquette 30% 30% 30%
90 Philadelphia Co .... 397% 39% 39%

020 Phillips Petroleum... 4.'t% 42% 43%
280 Piercc-Arrow 13% 13% 13%
90 Pleree-Arrow pf 83% 32% 32%
230 Pierce Oil 4% 4% 4%
230 Pittsburgh Coal .... 59% r>9% 59%
1120 Pond Creek Coal.... 33 81% 32%
3(10 Producers £ Ref.... 42% 42% 42%
130 Public Service N J.. 93% 93% 93%
59o Pullman Company ..132 130% 131
50 Punta Aleg Sugar.. 40% 40% 46'%

rN MARKETS
Saln?A ..

Open High. Low. Last.
19 Ktsenlohr 70 78 77% 77%

895 Lake Superior 5% 5% 5 6%
30 Lehigh Nav... 75 75 75 75
342 Phil Rap Tran 30% 31 30% 30%
32 Phil Co cum pf 41% 42% 41% 42%
35 Penna Salt 85 85 85 85
545 Phlla Elec.... 31% 31% 31% 31%
1187 l*hlla Klec pf. 31% 31% Jl% 31%
111 Phlla Traction 85% 03% 63% 63%
89 Phlla Ins Wire 50 51 50 CI
400 Tono Mining.. Ill HI 1*1 lf|
(150 t'nt C.aa Imp.. 51% 51% 51% 51%

5 Unl O Imp pf. 5(1 50 50 50
230 Union Traction 40 40 40 40

BONDS.
81000 Am G & E 5a. 80 80 80 80
15000 El A P ctfa 4s. 00 00 00 60
7(881 Lake S Ine 5s. 24 24 24 24
lOOO H*n T cons 3s 70 70 70 70

20(881 Phlla El lat 5» 99% 99% 99% 99%
10(8) Phlla Elec 6fl..]03% 103% 103'* 103%
1000 WeJabach 3s... 99% 99% 99% 99%

BALTIMORE.
Sal*1*. Open. High. Low. Laat.

320 Arun Hand * G 43 43 42% 42%
33 Arun 8 A G pf 97% 0*% 97% 99%
23 Balto Brick... 2% 2% 2% 2%
90 Balto Tube pf 47 .'O 47 f.o
j" uanuncn « n pi -n -o iti
60 Celeotlne Oil.. 32c 32o 32o 32c
4 C A P pf 110 110 110 110 1

62 Com1! Cred pf 26 26 26 26
11 Consol Coal... 974 074 974 974

r. Con P 7% pf..lOB4 1064 1004 1004
100 Island Oil ... 4 4 % 4
39 Maryland Caa. 784 78'i 784 784
100 Mfrs Finance, r.74 674 674 674

4 New Am. Can 34% 34% 34% 34%
400 United Rya ... 20% 21 20\ 21

BONDS.
31000 Ral Clt 44 S L. 964 96'i 904 904
2000 Con Coal 6a.. 884 884 884 8M4
1000 Con Po 6*.'49.1034 1034 1034 1034
1<«0 Geo t A1 C Ss 814 814 8I4 814
6000 Md A P. Inc4s 21 21 21 21
tOOO Mon Val T 7a.10044 100% 1C8>4 100%
1000 Un Rya « '49.1014 1014 1014 1014
5000 W H « A 6a.. 764 764 "«4 7«4

riTTSBtlROH.
Sales. Open. Hiarli. Low. La«t.

100 Amn Vlt Proda 7 7 7 7
680 Ark Nat Gas. 94 94 9 9%
10 AmnWlnGIMrh 85 85 A". 85
60 AmWnGlMehpf 92% 924 924 924
10 Harban Walkr.116 116 116 lie

1(81 MfrsLlftlitHeat 084 684 f.84 684
25 Nat Fpfa 7% 74 7% 7%
15 Nat Flrepfg pf. I84 I84 I84 184
110 Ohio Fuel Sup 69 694 69 694
6(8) P*h Mt Shasta. 22 22 22 22
76 p*h OH A Gam 94 94 94 94
40 Tidal Osnae... II 11 11 11
65 JonosAl.Rhlnpf.1084 1964 1084 1004

3US MARKETS
rcBMc rnuTTR*.

8*Im. HUrh. Low. BM. A*1t.
203 Cttte* Service. .171% 170% 171 173
2017 C 8 pf 07% 66% 67 67%
760 C 8 bankere... 17% 17 17% 17%

12300 C 8 d.b D.... 02 80% 00 03
Hid. A"*.) Hid. Ask.

Adr r * I, II 22 IE! H * 8 pf 08 100
dr> pf. .. 03 00 Fed L A T. 44 47

Am L A T.183 140 do pf 71 74
do pf... 06 00 I (la* 8 6% p 66 76

Am O A E.133 140 loan A E 7% 68 78
do pf... 44 43 Leh PAL. 17% 18%

Am P A L. 120 133 Met Edl pf 63 07%
Am P U.. .. 16 Nat Power. 38 30%
do pf.... 32 83 do pf 78% 80

Appalarli P 28 80 New N A H 39 62
Ark I. A P. 24 27 IN State* P 06 98
Car PRAL. 39 ..I do pf.... 72 63
C 8 Elec.. 0 11 {Okla OAE p 90 03
do pf.... 68 72 lEar OAE p 88% 89%

Col Pow.. 20 22 |Rep R L.. 13 13
do pf 60 03 do pf 40 43
CP R A L 26 28 8 CAl Edl.103 106
do pf 66 68 do pf 120 124
Dan A Rath Ifitd O A E. 18% 20
GE 7% p 24 36 do pr 48 30

Pen GAR Tol E 7% p 80 03
L 6% pf. 87 61 Un L A R. 70 73

Emp l»K pf 72 76 | do 111 pf. 77 80
tmp O A F Wi lt Pow. 41 43
8« Df ' 80 04 I do nw pf 00 03

I LANV HA.fK. farm iaah^

: F*?» *«»n
B,d ^'n

104,4 « «

!^T1104,4 4 4B

% c; ?&* F«^'Lo«n,0° ,0°* « *

l tF4.Km?^100* 'oi 4.40

"'l*. m2J
"* >00'4 ««,

I tNnl li.,M ,.. N JJ.1 * ,» * lf»W <

| '«««»"o,.« V2« *ar
t^'"5.'°, *7* Land

""* A"k- 'bx
100,4 bm

°° * »<*»'«St iffiUJ

lTURDAY, DECEMBER

Net
Sales. High. Low. Last. Clige.

2000 A TAT as/24.101V4 100% 100% ..

1000 An A O 7tis. .10314 10314 103',* + 14
1000 Ana Cop 8s.10114 10144 10114 + 'A
4(>00 An Cop 7s.'29.103% 10314 10314 + H

44000 Armour 7a.. 106 104* 106 + S
14000 At Gulf WI 5s. 5S 52 52 -1
2000 Beaver Bil 8s. HO (10 80 +1
SOW Beth St 7» '23.10414 10414 10414 ..

13000 Belli St 71 '33.10214 1021* 1021* + 14
500-1 Can l'ac Ha 10114 10114 10114 . 14
SOOO Chare 8» '31.. 93% 95 95 + 14
10(A) Clt Ser 7s D. 8914 8«'/4 8914 ..

1000 Col G par ctf.. 20 20 20 .2
TrtXJ t. U II 18 91..1VIK luni JUIM ..

8000 Con Tex 88 '41. 98 t»7 Mt 9714 + %
6000 Deere 7Vis 101M 10114 10114
1S000 D E 6s .12 wl.10214 10214 102',4 ..

1000 Pet Gas 6s '47.101 101 101
.74000 D T R 7s A wl. !K1% '.Hi14 0014 + %
101X1 Galr 7« '37.... 0814 9814 0814 ..

1000 Gen Aph 8s. ..104 104 104 .1
14000 Hood Hub 7s.. 0014 0014 0014 + %
1000 1 n T 8s '22... 07 07 07
800 I R T 8s ct... Pti 00 06 ..

14000 K C P 5s '52.. 00% 0014 0014 + 14
17000 Kenn Cop 7s.. 10514 1 0314 105% + '4
5000 Laclede 7s 101 101 101 . 14
300»'0 Lou G E 5s wl. 0114 01 0114 ..

1000 Nat Leath 8s.. 10114 10114 10114
2H00 N H 7s '25 w I. 8014 8014 8014 + 14
2000 Oh Pow 5s *52. PO 00 90
0000 P P L 5a B wl. 00 8014 00
5000 Pub S "N J 7s.. 103 1 03 1 03 + 14
2000 Shaws 7s, *31 ..104% 10414 104%
1000 Sh F 614s. '42..100'4 10014 10014 -f 14
5000 So C Ed 5s. '44 0214 0214 0214 . *

40000 Southw U 7s... 10214 10214 102% . 14
2000 S O N Y 7s.'2.7.10114 104% 104% ..

1000 SONY 7s,'26.10411 104% 104% . 14
1000-8 O N Y 7s.'27.10614 -10614 106% ..

1000 SONY 7s,'28.10T 107 107
1000 SONY 7s,'29.107% 107% 107% ..

1000 SONY 7s.'30.108% 108% 108% + %
2000 H O N Y 7s,'31.109 100 100
1000 Hun Oil 7s 101 101 101 %
120OO Swift 5s, '34... 03% 03% 03% . %
1000 Swift 7s. '31... 102% 102% 102% . %
4000 Vacuum O 7s.. 107% 107% 107% . %
3000 Valvo O 7s,'37.101% 101% 101% . %

FOREIGN BONDS.
A0O0 Arg K 7s. '23..100% 100 100% ..

22000 Mex Gov 4s. .. 30% 30% 39% + %
96000 Nethlnd Cs. '72 08% 08 98% ..

1000 It us Gov 5%s.. 10% 10% 10% + %
3000 Rus 0%s ct... 10% 10% 10% . %

38000 Swiss 5%s 103% 103% 103% . %

Total sales bonds, $339,000.
Total sales stocks. 372,400 shares.

NGE
Sa.!e-«. Hlgti. Low. Last.

240 Puro Oil 27% 27% 27%70 Reading 1st pf 54% 54% 54%
1450 Reading 81% 80% 80%
34.7 Replogle Steel 24% 24 24
100 Rep Iron ft Steel 44% 44% 44%
170 Reynolds B 48% 48% 48%
870 Royal Dutch N Y Sh. 53% 52% 53%
875 St Louis-Han Fran.. 22% 21% 22%
00 Savage Arms 18% 18% 18%430 Sears. Roebuck ft Co. 88% 88% 88%

k'"c» WIHUH V7*| «... J-7B A»7i A a-^8
200 Skelly Oil 9% 9% OK
480 Sinclair Consol OH.. 324 324 324
30 Southern Railway pf. 65% 65% 05%
80 Slose Sheffield Steel. :«>4 394 394

O.r>0 Southern Pacific .... 89'Z 884 894
80 Splcer MO? 2(Mi 204 204

810 Southern Hallway... 244 24% 244
510 Submarine Boat 7 6% 7
110 Stand O of N J, w 1. 394 394 394140 Standard Oil N J pf.110% 110% 116%930 Standard Oil of Oal.118 1104 1104
010 Stewart Warner Sp.. 094 07 694380 Stromherg Carbr 07 044 00

24870 Stmdebaker Co 138% 134% 1374
180 Tenn Copper A Ch.. 10% 104 104100 Texas A Pac C & O. 2t 21 21
380 Timken R B 32% 32% 324150 Tobacco Products .. 50% 50% 50%
7i0 Tranacontl OH 13% 12% 134
520 Tobacco Products A. 84 83% 84
520 Union Oil 19% 18 18%
420 Union Pacific 138 137 138
150 United Drug 814 814 81%130 United Fruit 152% 152% 152%50 United lty Invest pf. 274 274 274
590 United Retail Stores. 74% 73 734420 U S Cast Iron P A F 284 284 284435 V S Indus Alcohol.. 074 07 674
150 U S Realty & Imp Co 80% 80% 80%085 United States Rubber 534 52% 5246720 United States Steel. .107% 100% 100%181 Utah Copper 04% 044 04450 Van Raalte 63% 03% 03%
570 Vanadium Corp 354 33% 33%980 Wabash pf A 24% 244 244
050 Weber & Hellhroncr. 12% 12% 1241581 Wells-Fargo 004 904 904150 West Maryland 2d pf 23% 23% 23%181 West Un Tolograph..ll44 1144 1144185 Westtnghouse E A M 00% 00% 00%90 Wheel A Rake Erie.. 94 94 94
175 White Eagle Oil 274 274 274500 White Oil 3% 2% 2%

CHICAGO.
Sales. Open. High. Low. Last.

507J Am A Co pf.. 09% 1014 99% 1014132 Arm Leather. 9% 9% 9% 9%150 Case PI 2d pf. 5% 5% 54 5415 Cent I P 8 pf 88% 89 884 89
125 C C A C Ry pf 4 44 4 44385 Com Edison ..132 1324 132 132100 Consumers ... 04 fl% 04 6%70 Consumers pf. 05% 08 05% 08
170 Cont Motors.. 11% 114 114 114210 Cudahy 03% 04% 03% 04%400 Eddy Paper .. 20 20 25% 20
10 TMamonri Meh.118 118 118 118

250 Karl motors... 4 % 44247 Fair pf 1034 1034 i03V* 103410 Ot Lakes Dr.. 84 84 84 84
325 Hayes Wheel. 384 384 38% 3842300 Hupp 24% 254 24% 244350 in Ilr|»k 84 84 834 834125 Kuppenhmr pf 92 93 92 93
110 Inland Sfprl 4tt 4M aw aq
43(1 Lihby fi «% g fii/
400 Midwest Utll. 44% 43 44% 4:.
277 Midwest U pf. S3 S3 S3 S3
90 M1dwt U p 1.103% 104 103% 104600 Mitchell Mot.. % '\ % %IM Mont Ward.... 22% 22% 22'-; 22U

30.1 Nat Leather n 7 7 0% 7
eIH7 Hlck 34 34H 34 34%2310, pi»r wig M m% rj rj

10 Public Rarv....108% 103% 103% 103%10 Pub Serv pf... US OS OS OS
ISO Q Oats pf 97% 97% 97% 97%100 Stand (7aa 19 19 10 19
40 Stand (4a* pf. 4>f% 48% 4S% 4S%

19230 Stewart Warn 07% 88% 07% os%
233 Swift * Co.... 100% 100% 100 100

2233 Swift Int 19% 19% 19 19%
1"0 .lit Thorn* xd. 40% 4S% 48% 48%

10S0 Un Carbide.... 62% 02% 01% 02
30 Tin Lt A R ... 71% 71% 71% 71%30 Un Lt A P pf. 70% 70% 70% 70%

ISO Un Paperboard 14% 14% 14 14
180 U S Gypsum.. 00% 01 oo% oi
2S3 Wahl xd 30% 57 30% 50%723 Went Knit.... S S% H 8
100 Wrlgley xd..r.l13% 113% 11.1% 113%1313 Yellow Mfo ...24>l 210 204 200
810 Yellow Taxi... 73 73 72 72%

BONDS.
$18000 Com Rd lat pf 99 99 99 99

5OO0 I'm* E1cc 1 3* 93 93 93 93
1000 Tub a N 111 r.a 89 89 89 89

DETROIT.
Sale*. Open. High. Low. Laat.

31*1 Charcoal Iron % % % %
100 chareoallronpf 1% 1% 1% 1%

2300 Gladys Relle.. 18 1« 18 18
9800 'lladyaBailopf. 40 40 40 40
1900 Packard 10% 10% 10% 10%
200 Paige 13% 13% 13% ]£%
10 Parko Davla- 69 60 »I9 o»

i STANDARD OIL.
Rid. Auk Bid. Auk.

Anglo-Am. 1* 18V* tPral 0*0.205 215
tA11 Rrf .m 118 tPral P L.105 110
do pf 117 IIP tHolar Rof.170 180

Rorne-Hcr.118 12.1 Houth P L. P8 100
Buck P L. 84 80 Houth Pa..100 104
Chea Mfg 210 225 IHW Pa PL. 61 07
do pf.,.,112 115 1Hid of Cat.110 118

Continent. .1 48 1 52 do now.. 58 58
fro* p L 44 40 IHtd of Tnd.llSV* 1154*
f P 1. Inc. 102 107 ItStd Kan.. 42 42V*
Kur P I,.. 87 100 IHtd of Ky.122 128V*
Oalena-Hlg Ml .">8 do now.. 70 75
do pf old.107 111 tSld N.h. .185 J65
dopfnw.105 108 Hid of Nob.185 Ilk)

111 P I,...100 105 do pf HOI* 117V*
Ind P I... 88 PI tflld N T.. 40 404*
lot Petrol. 2in* 20«* Ktd of O. .200 270
Nat Tran. 25 20 do pf....l17 120
N Y Tran. 128 182 Ha an * F. *25 30
North PL.100 105 tTn Tank..130 135
tOhlo 71 73 6o pf 107 110
Pa Meg F. 10 IP tVacuum.. 40 40'*Pierce .... 4V* 5 Waahlngton 24 28
do pf.... 37 40
tNew.

M18CILUNBOCS STOCKS.
Bid. Aak.l nid. Aak.

Amal Lth. 788* !4V4lHaxc P.... BO 09
do pf.... 43 45 do pt....ir.V* *0*
Am Piano. 75 .. LVCI Coal. 7P 82
Am Type F 02 65 McCall frp 4P 63
do pf.... 88 102 do lat pf.115 125

A D T N J 03 60 | Nat Caaket 75 83
Am T pf.. 38* 4V*'Kat Tapar A
Atl Pt (*.. 58 03 Type pf. . B8 102
Hah A 55*11.104 107 (Nat Ice A C 8 12
liar Bro* A I do lat pf. 58 65
H lat pf. Pfl 100 do 2d pf. 33 38

Hllaa B W 30 38 Nat Lie pf 80 85
do pf.... 80 68 N J Zinc.. 171 178

Borden* ..113 114H Nlle*-U-P.. 82 84
do pf....l01 103 do pf BO 98

Buoyru* ..14 18 Nor Bee B. H3 97
C«rb Steel 1 4 Penn CBCJ. 61 6r»
do let pf fl 12 Phelp* t>...1il0 170
do 2d pf 2 8 H II Powd.130 180

Celluloid .100 103 do pf B7'4 BO
do pf.... 113 118 IPyrene .... BV4 11

Child* ....117 120 P*f CMAIj. 94 88
do pf....l03 110 Prnrll Ml* 140 180

City Inveet 07 70 Bhultft llrd. (17 100
Clin CI.... 30 36 Ringer Mfg 111 113
Congol nw 70 75 T Stnrrett. 70 80

Colt* Arm* 211 .. do pf ... 08 102
i 'maker W 80 «o v T M nw.ioo 104
M.AW PL 107 1«>9 V» llwy... 33 31.
r;a*t Steel. 15 28 do pf ... 99 102
S"d»tloa Q St « IX « X Mfg. SB It

23, 1922.
CONTINUED OPERATION
OF ORIENT IS PLANNED

New Program Submitted to
I. C. C.

Washington, Dec. 22.--.a plan to providefor the continued operation of the
Kansas City, Mexico and Orient Hallroad,now In receivership, by oooperatlon
of State and Federal authorities was

submitted to-day to the Interstate CommerceCommission by Lynch Davidson,
Lieutenant Oovernor of Texas, and
chairman of the board of engineers of
the Texas State Railroad. The plan will
ue runner consiaeren, Mr. uaviason announced,at a meeting of officials and
railroad representatives concerned which
he has summoned to bo held In San
Angelo, Texas. January 3.
Though difficulties have been encounteredIn the efforts to keep the Orient

Line In operation, its continuance until
March 1 Is now said to be assured by arragementsfor financial aid and rate revisionswhich have been effected.
Owners of the line's bonds having

agreed to abandon any effort to recover
from their invsttment, Lleut--Gov. Davidsonsaid in a letter to Commissioner
Esch outlining the proposal, the road
should be taken over for operation by
the State of Texas and any net profits
from operations should be returned to
the Federal and State Governments In
consideration of loans now made or to
be made for rehabilitation of the line.

27 BROKERAGE HOUSES
IN A RACE FOR ODD LOTS
Housmann Quits Such Deals

With Individuals.
\

The New York Stock Exchange firm
of A. A. Housmann & Co., 20 Broad
street, has notified its cliente that It
will no longer accept odd lot business
on margin from individual customers.
Since tho notice was sent out on DeCumber1R th«r« h#ua h#on a HpfomWo

by twenty-seven other Stock Exchange
houses to obtain the accounts that are
being relinquished. 1

In response to Inquiries as to what
disposal should be made of the odd lot
accounts A. A. Housmann & Co. sent
out a second letter on Thursday, giving
the customers the alternative of closing
the accounts and obtaining their cash
balances or having the accounts transferredto other Stock Exchange houses
recommended by the firm.
A similar request of the firm three

years ago asking the withdrawal of
odd lot margin accounts not In excess
of fifty shares proved Ineffective. The
desire of the firm is to restrict it? odd
lot business to cash customers, brokers
and wire correspondents.

FURTHER FREIGHT RATE CUTS.
New Transcontinental Schedule Is

Announced.

Additional reductions in transcontinentalfreight rates have been announcedby J. B. DeFriest, general
agent of the Cnion Pacific System
Lines. While the effective date of the
new rates has not been determined,
their publication is being proceeded with
and tariffs will be issued as early as

possbile. i
The new rates will apply from Chicagoand the West only. As to rates

from or to points east of Chicago and
the Mississippi River, the proposed
changes will be submitted to those
lines for their concurrence, and upon
their approval, R. H. Countiss of the
Transcontinental Freight Bureau, will
publish for such carriers in the usual
manner.

METALS.
Dec. 22. Dec. 21.

Hie. Asked. Bid. Asked.
Lead, spot. N. T... 7 2S 7.50 7.25 7.50
7.1 nr. «nr>1 ft OO 7 (VI ft Or, 7 10

Zinc. Dec 6.924 7.00 0.95 7.10
Aluminum 22.50 23.50 22.50 23.50
Antimony 0.40 6.60 6.40 6.60
Elec. cop., spot.. ..14.25 14.75 14.25 14.75
Elec. cop., Dec 14.25 14.75 14.25 14.75
Fl( Iron, No. 1 X
foundry 31.25 ... 31.25

Pig Iron, No. 2 X
silicon 30.25 ... 30.25

1'lg Iron. No. 2
plain silicon 29.25 ... 29.23

Bess. Iron, Pitts 27.00 ... 27.00
Bess, bits., Pitts 40.00 ... 40.00
Quicksilver *72.00 ... *72.00
Platinum *123.00
Platinum, 5% Ir *118.00
Platinum, soft *134.00
LONDON. Dec. 22..Following are the closingmetal quotations:

£ s. d.
Copper, spot 64 5 0 unchanged
Copper, futures 85 2 6 unchanged
Hales.Spot, 150 tons; futures. 800 tons.

Elec. copper, spot... 71 12 6 unchanged
Elec. cop. futures... 71 15 0 unchanged
Tin, spot 180 15 0 up £1 2s 6d.
Tin. futures 182 5 0 up £1 5s
Straits 182 12 6 up £1 5s
Hales.Spot, 100 tons; futures, 500 tons.

Lead, spot 26 7 6 off 2s 6d
Lead, futures 26 2 6 off 2s Ud
Spelter, spot 37 10 0 up 5s
Spelter, futures 34 10 0 up 5s

FOREIGNINTEENAL BONDS.
Loans not Issued in American dollar values.

Bid. Ask.
Argentine (unllst). 6 Sept.. 1945 744 734
British Victory.... 4 Issued 1920 402 412
Canada 54 Nov.. 1924 99 9914
Canada 54 Nov.. 1934 994 100
Colombia 6 Issued 1913 63 66
C.oata Rica 5 Issued 1911 58 62
French 4 Issued 1917 464 474
French loan 5 Option 1934 564 574
French premium... 6 644 TO4
French loan 6 Option 1931 63 67
pelotas (Brazil)... 5 Issued 1911 54 60
Rus R Tds F * A. 54 Feb... 1920 1 3
Uruguay 5 Issued 1910 724 744

TOBACCO STOCKS.
Bid. Ask.| Bid. Aak.

Am Cigar... 72 7SIMengel Co... 28 81
do pf 90 93 P R-A T... 60 70
Am M A F 93 103 do scrip... 80 95
Am T srr..l44 148 Rchult* 31 58
Q \V Helms.170 180 do pf 110 113
do pf 113 117 Unlv Leaf...112 It8

J B Young. 97 102 do pf 100 103
do pf 93 103 U 8 Tob.... 53 39

McA A F...130 133 do pf 110 U«
do pf 99 102

CH1CMICAL STOCKS.
Bid. Ask.) Did. Aak.

Am Cyan.. 34 37 Grassetll ..103 107
do pf 84 88 |Ky Holvay. 40 50

By Trod... 82 67 Merck pf.. 70 73
Casein Co. 40 46 IMorrlmac.. 89 91
Dow Ch 180 |Mulford Co 33
Du P Ch p 12 IB I

MONTBKAL.
Bid. Ask.I Bid.' Ask.

Ahltlbl ... 69% 69% t.aurentide. 81 94%
Brazilian.. 44% 48 Mackay ...108 107
Breweries. 47% 4« IMont Pow.103% KM
Brompion. 38% 38% Ogllvle ...285 290
B E 2d pf. 23% 27 Price Bros. 46% 47
Cement ...78 76%[Queb*c ...26 28%
Can Cot..114 116 Rlordon .. 5% 6
Converter# 93 93%'Span River 97% 98
Can Car.. 30% .. (Smelters... 25% 27
r.-twUt 67V 68 IHtl of Can. 6374 M
born Glaae 3714 87141

Kr dividend.

TORONTO.
COBA1/T.

Bid. Aek.l Bid. Auk.
Bailey D4lMln C of C 80 07
Heaver C.. 2814 30 iNlpleelng.. 3.00 6 00
Conlaga*.. .. J.flO'Ophlr .... 114 214
Crown Tloe 30 31 IPeferenn L 10'; 11.14
I,a How.. 23 M [Temlakam. 32'i 33
Mr.K-D-8.. 10 .. |Trethewey,. 314 ..

ponctrrtNK.
Apex 2\ 3 IMoneta ... 12
Baldwin... 614 8 Newray .,.23ii
Cone WD |P Crown.. 17
I.ake ... 2314 .. IT Tledale.. .. 214

|i*v Cone. 17 10 IPrre K D. 11 12
t> Mlnee.. 4414 44\lRrhumarh.. 43 43
<lo1d Heef. 2 214 Pore VNT. 0814 I'.O
14r.ll Cons. 11 00 12.00'Thomp Kr. 3 314
Keora .... 7\ OHIWeet Dome 12\
Mclntyre. .18.115 13.30

KIRKI.AND LAKE.
Kirk I.ake.. 40 ITerk-H ... 00'4 8l«4
L Shore 2.001

MISCELLANEOUS.

STuST'lim JkT'""""- * *»

TO AUCTION HOLDINGS j
OF U. S. FOODPRODUCTS

Distilling Stock and Scrip in
List.

^"he Bankers Trust Company, which
succeeded the Mercantile Trust Companyas trustee, has announced the sale
at public auction on February 7, 1923.
through Adrian H. Muller & Son, at the
Exchange Salesroom, the following
property of the United States Food ProductsCorporation: 460,097 shares commoncapital stock and 311,110 % shares
preferred of Distilling Company of
America; 330.20 par value scrip of commonstock evidenced by certificates of
Central Union Trust Company of New
York; |30 par valu$ scrip of common
stock evidenced by certificate of distillingcompany: $68.14 par value scrip of
preferred stock evidenced by certificates
of Central Union Trust Company, and
$96 par value scrip of preferred stock
evidenced by certificates of said distillingcompany.
The property Is being offered at auctionunder power of sale In the deed

of trust dated September 18, 1902, executedby the Distillers Securities Corporation,now the United States Food
Products Corporation.-The property was
assigned as security for an Issue of
$16,000,000 par value first mortgage
twenty-five year 5 per cent convertible
gold bonds dated September 18, 1902,
of which $6,842,000 Is still outstanding.
The sale will be for cash, 10 per cent,
at the time of sale and the balance
on or before 1 o'clock of the following
day.

CURB MARKET SANTA
TO 2,500 CHILDREN

Food and Toys Distributed at
Yearly Celebration.

More than 2,500 children, residents of
Wall Street's "backyard," were the
guests of the New York Curb Market
Association yesterday at the second
Christmas celebration held by that exchangesince It has been under a roof.
Ed Raleigh, as Santa Claus, distributed
baskets and boxes containing food and
toys for all the youngsters.

In addition to the children about 5,000
persons attended the celebration which
lasted from 2 to 6 o'clock and during
that time a gToup of well known vaudevilleartists gave a performance.

CANADA BOOMS BRITISH TRADE
\

Nearly Doable Lait Year in Two

Months of U. S. Tariff.

Ottawa, Dec. 22..Canada's exports
of farm products during October and
November, the first two months under
the new American tariff, were $16,691,954,as compared with $17,633,141 in
the corresponding two months of last
year. The largest single Item was wheat.
Canada exported almost twlcte as

mucn produce to ine uiuieu uiuguum

last month as It did in November, 1921,
while the increase in Canada's exports,
of produce to the United States has
Bhown only approximately a 20 per cent.
Increase for the same two months. Exportsto the United Kingdom $72,278,646
in November, 1922, and $37,640,148 in
November, 1921 : exports to the United
States $36,142,853 in November, 1922,
and $30,864,939 in November, 1921. Importsfor consumption last month totaled
$76,194,260, of which $13,839,870 were

from the United Kingdom and $52,428,444from the United States.

tt-ATT. TF.A'BTWflR tbJANUARY.
Central Paclflo Arguments to Be

Heard Before I. C. C.

Washington, Dec. 22.Arguments
before the Interstate Commerce Commissionon the application of the SouthernPacific Railroad to retain control of
the Central Pacific will be heard, it was

announced to-day, on January 19 and
20. Hearing of evidence was concluded
ten days ago.
Tho Central Pacific, which has been

operated as a part of the Southern Pacificsystem for many years, was ordered
separated by the Supreme Court. The
Southern Pacific has sought to have tha
Interstate Commerce Commission use
Its power under the Transportation Act
for general railroad consolidation to
keep the two lines together, notwithstandingthe court decree, while the
Union Pacific has asked the commission
to support the Supreme Court's decision
and require the separation to proceed.

HOSPITAL HAS XMAS PARTY.
Broad Street Institution Enter*

tnlna 300 Children.
Three hundred children, convalescents

and former patients, were entertained at
the Broad Street Hospital yesterday at
u Christmas party given on the ground
floor and in the Theodore Roosevelt ward
of the hospital. The children received
1,000 gifts. An orchestra furnished
music for the occasion.
The hosts and hostesses were Dr. A. J.

Barker Savage and the staff of physicians.together with Miss Mary Montague,assistant superintendent, and Miss
M. Morrlssey, superintendent of tho Xraydepartment.

annriiKnM mi..

The Southern States Oil Corporation
has acquired control of the three R. J.
McATurray properties In the Smaokover
field. Three wells are located on one of
the properties. Control also has been
obtained of the McMurray pipe line, connectingthe properties with the £llssouri
Faclflc Railroad, and all oil now on

hand, eslimated at around 100,000 barrels.This contract will not Increase
the present capitalisation of Southern
States Oil.

FOREIGN MARKETS.
LONDON, Dec. 22..Trading was quiet and

prices jsere steady on the Btoek Exchange
to-day. Quotations were as follows:
Bar silver, :ui%d. per ounce.
Bar gold. 8e. fd.
Money, 114 Per cent.
Discount rates.Short and three months

bills, !<Ka2 U-ld per cent.
Two and one-half per cent, consols, toll.
British 5 per cent, loan, 09%.
British 414 r>er cent, loan, l>5.
Dp Beers, 18%.
Rand Mines. 3.

PARIS. Dee. 22..Prices were easy on the
Bourse to-day. Quotations were as follows:
Three per cent, rentes, 09 franca 30 centimes.
Exchange on London, A? francs 40 centimes.
Five per cent. loan. 78 francs 80 centimes.
Unite! Statea dollar, 13 franca 40% centimes.

FINANCIAL NOTES.
The Mechanics and Metals National Rank

lias been appointed registrar In New York
for tlie new Issue of preferred A stock of the
Nash Motor* Oomoamv
William Carnegie Ewen has prepared a

booklet on Federal Income taxes for 1922.
H. R. Mundorff, formerly wltlr the Federal

Reserve Bank, Is now assoelated with Parker.Robinson & Co. of ISO Broadway In their
Kali's department,
The firm of Chllda, Kilmer A Clarke an-
pounce mat Howard Maine* i* now aaaociatodwith them In their bond departmnt.
The Operant)' Trnet Company ef New York

hna been appotnled tranefer agent for the
capital itock of the International and Great
Northern Hall road Company. /

The Hanker* Trkiet Company haa been apIKilntciltranefer agent for the etock of Pond*
Kxtruct Company.
Benja.nln F. Wollman of the New York

Stock Kchangj firm of \V. J. Wollman A
Co. haa been elee'ed a member of the PhiladelphiaStock Kxrhnnge.
The Guaranty Tmat Company haa been

apiadnted trustee of the Pedford Pulp and
Paper Company, Inc.. It,000,OK) flrat mortKagesinking foni^, gold bond*. guaranteed
1 the General Paper Company, loo,

BUSINESS NOTES
AND TRADE NEWS

Quiet Markets Expected Until
Beginning of Next Year.

Traders Leave City.

The local wholesale market la ex*

pected to be extremely quiet to-day, as
few houses will be open for business.
There was"a general exodus of merchantsfrom the city yesterday and they
Intend to remain away until next Tuesday.The establishments that will be
open will confine their activities to
getting things In shape for the regular
inventory period, which Is close at hand.
It is not believed that the trade will be
particularly active next week. A large
number of traders undoubtedly will be
absent from the market until the new

year.
/

Wool Prices Ptrm.
American wool markets have experiencedslow business during the last

month, although no real price weakness
has developed, according to the New
England letter of the First National
Bank of Boston. 'The scarcity of fine
wools Is forcing manufacturers to turn
to the lower grades In spite of the persistentdemand for fine feeling cloths.
Consequently medium wool prices havs
been advancing relatively faster than
the price of fine wools fo» the past few
months. Opinion generally inclines to
the view that prices are legitimately
high and likely to remain so for the
time. The imminence of the new season,In conjunction with the present
high price levels, calls for a watchful
course by the manufacturers. With littlewool left at country points and light
stocks In the hands of dealers in the
seaboard markets It Is evident that the
sheep grower under present genera]
business conditions, has reason to look
for good prices for his 1928 clip."

Name Underwear Colors.
The final selection of nine colore for

standard use In women's under apparel
for 1923 was announced yesterday by
the United Underwear League of America.The shades are as follows: White,
pink, sweet pea, roseleaf, cherut, primrose,light blue, spray and league green.
League green is a new shade of pals
green which has been selected as speciallyadaptable to women's under apparel.The new color Is expected to

prove to be a good stimulus to selling
for the spring and summer season. Effortswill be made to bring the new
shades before the entire consuming public,according to M. Mosessohn, executivedirector of the association.

Fall River Sales Increase.

Estimated sales for the week in the
print cloth market at Fall River, Mass..
are placed at 225,000 pieces, one of the
busiest weeks in some time, despite the
fact that the Inventory period is at
hand. The volume of sales Is generally
considered an Indication that buyers arf
convinced that prices will advance wlt£
the new year. Prices continue verV*
firm with an upward tendency. a>V
tpllls refuse to listen to bids undct
present market quotations. One of th«
big features of the week has been the
demand for 36 inch low count goods.

Seasonal Quiet In Sllka.

The usual year end quiet (prevails in
the broad silk trade. Most salesmen
have ivtorned for th# holidays and will
not dagan on their second selling trip
until early next month. The large volumeof advance business booked on

their Initial selling trip surprised manufacturers.In several instances mills
are sold up through next March, and
have been forced to report to allotment
of merchandise among customers. The
continuous fluctuations in the raw silk
market have not had any further effect
on values of finished goods. All Indicationspoint to another season of
crepes. Flat crepes have been well
ordered for spring selling by retailers.

Ordering Spring Garments.

Cheerful sentiment pervades the coat
and suit manufacturing trade, and the
feeling Is general that spring business
will show up well compared with the
fall season. There has been a general
exodus of salesmen to cover the retail
trade. Orders have begun to come in
to manufacturers, but It is yet too early
to ascertain how retailers aro preparing
for the coming season, it is expected,
however, that their buying will again
be along conservative lines. The real
rush to buy spring merchandise Is not
looked for until after the approaching
holidays.

Large Dry Goods Business.

Holiday business, which has been tho
largest and most active in many years,
indicates a return of good conditions In
tho retail fields, according to John V.
Farwell Company of Chicago. Road,
mall and house orders are larger In
volume and number than during tho
corresponding period of last year. Continuedcold weather has Increased the
demand for all heavy knit goods lines.'
Silks and velvets are active. Collectionsshow marked Improvement

DENIES MERUKR REPORTS.

Younostown, Ohio, Dec. 22..Reports
that the Youngstown Sheet and Tube
Company had bought tho Stoel and
Tube Company of America, a Chicago
firm, were denied to-day by James A.
Campbell, president of the former company."We have not bought Steel and
Tube or any part of It, and we do not
Intend to," Mr. Campbell declared. Ho
admitted that he had been In conference
with Steel and Tube officials In New
York yesterday.

GERMAN BANK STATEMENT.
BERLIN, Pec. 22..The statement of ths

Imperial Bank of Germany as of December
13 shows tho following changes:

Marks.
Total roln and bullion Inc 1,279,00(1
Gold dee 1,000
Treasury and loan association
notes Inc 89,309,012,000

Notes of other banks Inc 7,720,000
Bills of esehange and rhecg Inc. 70,«87,477.000
i»i>n,l treasury tSMs Inc..102.033.1)81.000
Advances Ino... #4,101,000
Investments Inc M,769.000
Other asset* Ino 4.M13.729.000
Notes In clrrulatlong Inc 123.3(77,728.000
Deposits lne...« 77,6f>2,446,000
Other llab'lltles Inc 14.313.934,(100
Total gold holdings 1.004.840,000

RAW SUGAR FUTURES.

Open. High. Low. Close. Close'.
December . 4.10 4,12 4.10 .... 4.00
January ... 3*3 3.(13 8.63 3.6(1-67 3.03
Ma rob .... .38 3.80 8.37 3.39-40 3.38
Msy- 3.30 8.31 3.49 S..YJ.82 3 30
July 3.83 8.84 3.03 3.63-04 3.83

BOSTON WOOL PRICKS.
BOSTON, Dec. 12..The Commercial Bull*,

tin will publish the following wool quotation*to-morrow Domestic.Ohio and Pennsylvaniafleeces, Delaine unwashed. 50aft7o.t
fine uawashed, 49afl0c.; 14 Mood combing,
f«3o.; 14 blood combing. Manor. Michigan and
New York fleeces.Delaine unwashed. R4a!t(lc.:
fine unwashed. 48a49n.; >4 blood unwashed,
/>2a33c.; "4 blood unwashed, Ma.12c.; 14 blood
unwashed. ftOe. Wisconsin, Missouri and
Hvemg" New Bnglend.Vi blood, 47*48c.: %
blood. 48a.Vte.: 14 blood. 4<1a47c. Scoured basis
.'Texas, fine li! month*. fl.S3a1.40; fin* 8
month*. fl.Vftal.iU; fine full, ft.15*1.30. California.Northern,ft..10*1.33; Middle County,
ft :.15n1.2ft. Southern, IMr.aft. Oregon.EnstetnNo. 1 staple, ft .Html .334 fine and fine
medium combing. ft.30*1,25; Eastern clothing.gl.1Hat.20; valley No. I. ft 13*1.10.
Tel rttorjr.FlOe staple choice, fi.H8nt.42; '4
blood combing, ft.foal..10; *4 blood combing,
|i;ic. afl .00; V4 blood combing, *8iitt2o. rulled
.l>*lalne fl.S0el.H8; AA. fl.20nl.S0; A *upcr*.fl.t5nt.20. Mohnlre- Ueet combing, 78a
83c.; beat carding. 7Q*7&c,

I


